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SUBJECT: EXIMBANK CREDIT/GUARANTEE NOS. 2680/2681 
ROSE HALL INTERCONTINENTAL, LTD. 

REFERENCE: 76 STATE 261087 

1 . EXIMBANK HAS RECEIVED NOTICE FROM THE BANK OF NOVA 
SCOTIA THAT JAMAICA ROSE HALL INTERCONTINENTAL LTD. HAS NOT 
MADE PAYMENTS OF PRINCIPAL AND INTEREST AGGREGATING DLRS 
724,965.08 DUE FEBRUARY 15, 1977. IF NOT PAID, EXIMBANK 

AS GUARANTOR, WILL HAVE TO PAY THE BANK OF NOVA SCOTIA. 
EXIMBANK HAS RECEIVED A COPY OF A LETTER DATED MARCH 28, 
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1977 WHICH THE BANK OF NOVA SCOTIA SENT TO THE FINANCIAL 
SECRETARY, MINISTRY OF FINANCE IN THIS REGARD. 

2. EXIMBANK HAS NOT RECEIVED PAYMENTS OF INTEREST TOTAL- 
LING DLRS 134,913.96 ALSO DUE ON FEBRUARY 15, 1977. 

3. AS YOU KNOW, EXIMBANK IS FULLY GUARANTEED BY THE 
JAMAICAN MINISTRY OF FINANCE ACTING FOR THE GOVERNMENT OF 
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JAMAICA. STATE 261087 PROVIDED BACKGROUND INFORMATION CON- 
CERNING THIS CASE ANDREQUESTED EMBASSY ASSISTANCE CON- 
CERNING THE THEN OUTSTANDING PAYMENTS DUE SINCE AUGUST 1976. 

4. EXIMBANK REQUESTS THAT THE EMBASSY CONTACT THE MINISTRY 
OF FINANCE CONCERNING THE FEBRUARY 1977 PAYMENTS DUE THE 
BANK OF NOVA SCOTIA AND EXIMBANK. IF THE PAYMENTS HAVE 
ALREADY BEEN MADE, EXIMBANK WOULD APPRECIATE BEING AD- 
VISED AS TO THE DATE, AMOUNT AND METHOD OF PAYMENT. 

5. UNDER THE TERMS OF OUR AGREEMENT WITH ROSE HALL BILL- 
INGS ARE SENT TO ROSE HALL INTERCONTINENTAL LIMITED, C/O 
ROLLINS JAMAICA LTD., BOX 1026, WILMINGTON, DELAWARE, 

19899, ATTENTION: FINANCIAL VICE PRESIDENT. IN VIEW OF 

THE PAYMENT DIFFICULTIES EXPERIENCED TO DATE, EXIMBANK 
WOULD LIKE THE EMBASSY TO PROVIDE THE APPROPRIATE NAME 
AND ADDRESS OF A MINISTRY OF FINANCE OFFICIAL TO WHOM 
COPIES OF BILLINGS AND FOLLOW-UP BILLINGS CAN BE AUTOMAT- 
ICALLY SENT. PLEASE ADVISE EXIMBANK TO THE ATTENTION OF 
JOHN MCDONNELL, VICE PRESIDENT, CONTRACT ADMINISTRATION. 

VANCE 


UNCLASSIFIED 
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